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. TOGETHER with all and singular tho rights, | horeditaments, and appurtenances fo the same belonging or in any way
incident or appertaining, including all bullt-in’ stoves and refrigetators, hentit /1 Tt luml and electrica! fixtures, wall

athir than |} hold_furniture; be gred a part o

Lo ) J d
to wall carpeting, fences and' gates, and any other cqul';m;ncnl_nr fixturas now or herealter attuched, c:mncc\éd or fitted, in any mnnner‘
ol fiat H h

it being tho intention of the parties hereto that all sy g and

the realty. . ) P - . . . ) o
‘A TO HAVE AND TO HOLD all and singular tho sald. premises unto tho Mortdagee, Its succersors and agsigns forovir.

The Mongaror represents and warrants that said Mortgagor. ix seized of the aboye ll(‘!l;)rﬂll)(l premises jn feo simple absolute; that
thenbove deﬁg bed premises are freo and clear of ‘ull-lions o other encumbrascos; That the Mortgagor is lawiully empowered to con-
- vey or encumber thiv same; and that the Mortgagor, will forovee defend the spid promises unto the Mortgages, its successors and nssigns,

fromgind agalnst the Mortgagor and every persoh w vor lawlally, cluiming or to.clami the sume or any part thereof.

= T «

THE MOHTGAGOR "COVENANTS AND AGREES AS FOLLOWS,

L. That the Mortgagoi*will promflly pay the principal and intereat on the imlebtedness ovidenced by said promissory uote at the
-times and In the mannier thereln provided. :

T 2. That this mortgage will sccure the Mortgageo for any additionul sunsSiwhich may be advanced horeafter, at the option of the

—Mortgagee, for the payment of taxes, or public assessments, hazar Ansurance premivas, repoine ot other such purposes pursuaut to the
provisions of tTM_mortgage, and also for any Joans or advances that may herouftor ho mmlhv by the Mortgagee to the Morggagor under
the authority of Sec. 45-&5, 1962 Codo of lawsiof Suuth Carolina, ¢s amendud, ot aiilar statutes, and all st so advaeced shall bear
interest at J;c same rate or rates as that providél in said note unless otherwise ggiesd upon by the parties und shull he payable at the
demand of the Mortgageo, tinless otherwise provided in writing. . .

3. That Mortgagor will keep the finprovements on tho mortgaged premises, whether now axiting o herealter to be erected, fnsnred
against loss by fire. windstorm and other hazards in a sum not less than the balance duo horennder at any tie and moaccompany or
companies aceeptable to the Mortgagee, and Mortgogor dooy hereby amtgn the policy or policles of iswance to the Martggee angd

——agrees that all sueh policies shall bo held by the Mortgagee should it xa veguite and sl inclade loss puyable clases iu favor of the
Mortgagee; and in the event of loss, Mortgagor will give fmmedinte notice thereol to the Mortgagee by registered mail, and shoudd the
Mortgagor at any time fafl to keep said preinises insured or fall to pay the prowiui Jor such insurance, then the Mongagee may cause

-steh improvements to be insured in the namo of the Mortgagor and n-im’mm' “M‘lzJ(ll the cost ol such itsurance, with interest as
hereinabove provided. . - & .

4. That the Mortgagor will keep all improvements upun the wortgaged premitses in good repuiz, and shoudd Mortgagor Ll to dJdo
so, the Mortgagee may, at its option, enter upon saic premises and make whatover ropaims we necessary and charge the expenses for such 9
repairs to the mortgage debt and collect the same under this mortgage, with intorost as heroinsbove provided. - .

5. That the Mortgagee may at any time require the issuance and maintenance of msurance upon the life of any person obligated

Z —under the indebtedness secured hereby in a sum salficlent to pay the mmlunyﬁﬁ debt, with the Mortgagee as beneficiary, and il the
Srcmiunu are not otherwiso paid, the Mortgagee mny pay sald promiums and any wmount so pud shall become a part of the mortgago .,
cbt. . . - i

6. That Mortgagor agrees to pay all taxes and other public assessments levied againat the mortgaged premises on or before the
due dates thereof ;m('f to exhibit the réceipts therefor at the offices of the Mortgagee npmediately upon payment, and should the Mort-
n‘n;:or fail to pay such taxes and assessments w|rmn the same shall fall shie, the Mortgagee sy, at s option. pay the same and charpe
the amounts so paid to the mortgage debt and collect the same Atiber this mortgage, with juterest as aove provided.

7. That if this mortgage sccures a “Construction loan”, the Mostuagor aees that the prncipal amownt of the indebtedoess hereby
seeured shall be disbursed to the Mortgagor in periadic payments, oy comtruction progiesses, ccordance with diiterms and condi-
‘tu;ns of a Construction Loan Agreement which is separately excented but v made a purt ol thiy matgage angd in¢ofporated heroin by
reference. . - |

8. ‘That the Mortgagor will not further encumber the premirey above descitbed, without the prae consent of the Mortgagee, and
should the Morliagor so encumber such premises, the Mostgages mny, al s option  declare the idebteduess hiereby secured o be
immediately due and payable and may institute anv proceodings nocossary 10 collect sand indebtedness,

9. That should the Mortgagor alienate the mortgaged premixes by Contract of Sule, Bond los Title, or Deed of Conveyance, and
- the within mortgage indebteduess is not paicd in full, the Mortgagor or hia Purehies shall he tequited to file with the Association an
application for an nssumption of the mortgage ndehtodness, pay the teasonable vost as requited by the Associattm for processing the
assumption. furnish the Association with a copy of the Contract.of Sale, Bl for Title, or Deed of Cony yance, and have the interest
rate on the loan halance existing at the thne of transfer madified by thetvaning the fiterest rte on the said loun_ balance to the maxis
mum rate per annum peenitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will nolify the ‘\lmluuuur ar hix prechaser of the new interest rate and monthly pay-
ments, and will mail-him a new pasghook. Shonld the Mortgagor, or his Purclser, il 1o comply with the provisions of the within
paragraph;, the Mortgagee, at its option, may doclare the ind (‘vxlvdlwu hoteby socimad to be pimedintely due amd payable and may
institute any procecdings necessary to collect said, indebledyioss. .

_ 10, 'That should the Mortgagor fail to make pyments of prineipal nud intevest as due on the promissory note and the same shall be
ufipaid for a period-of thirty (30) days. or if there should be any (il to comply with and ahieh by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortyage. the Mottgagee. al (th option nuty write to the Morteagor at his last known
address giving him thirty {(30) days in which to reetily %ﬁ'm—dﬁlnull ul should the Maortgagor fuil to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the hiterest rate an the loan halance for the remaining term of .the loan or
for a lesser term to the maxtmum rate per antim permitted o he chnrged at that tioe by applicable South Carolina law, oF a lesser

—increase rate as may be determined hy the Assoviation. The monthly payments witl be adjosted accordingly- - .

11, That should the Mortgagor fail to make gayiments of arineipal aned interest an due on the promjssory note and should any monthly
installment become past due for a period in excess of 15 (lh\)'n. the Mortgagee tay collect o Vlate cliarge” not 1o exceed an amount
equal to five (8% ) per centum of any such past due installment In ordwr 10 cover the extra expense incilent to the handling of such
delinquent payments. T

—=12. That the Mortgagor hereby assigny to the Mortyagee, s suednsors and wadgna, all the rents. issues, and profits acerling from
the mortgaged premises. retaining the right to collect l‘u' smne 8o g oy the delt hioveby secuned s not i arroars of payment, but
should any part of the principal tndebtedness, vr interest, taxes, or flre wnrance prensiims, he past due and unpaid, the Mortgagee
nmr without notice or further proccedings take over Jhe mortgaged predibes, o thoy shall be acenpied by u tenant or tenants, and
collect said vents and profits and apply-the smie to the imlebtednes hetehy aeenred, without liahility to account for anything more
than the rents and profits. actually col ected, less the cost of collecton. and any tewant Is antherized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont Hability to the Mottgutor. until notified (0 the contrary by the Mortgagee.
and should sald premises at the time of sueh ﬁv‘tnult beoccupled by the. Mostgagon, the Mortgagee may apply to the Judge of the
« County Court or to any Judge of the Court of Common Plons who xhall be readont o presiding b the connty aforesald for the appoint-
ment of a receiver with aut hority to take possession of sated prewiyes and cilleot swely rents and profits, applying said rents, after pay-
»ipﬁ,ll::dcost of collection, to the mortgage debt, withiout Hability to account for anything mors than the rents and profits actually

- i N A - - .

—13. 'l“hu; the Mortgn;}cc.,_nt its option, may require the Mottagor 10 pay to the Mortgager, on the first day of each month unti) the
note secared horoby s fully pald; the "«rllowlnﬂu i In additfon to the payments of prlu('h)x“ and interest provided in said note: a sum
enual to the premiums that will sext begome dug and payable or pulicies ofmortgage guaranty msurance (IF applicable), fire and other
zartl instirance covering thy orti ged propesty, pluxctaxes, anel wisomiments nest due on the mortgaged promises (all o extimated by
Mortgagice) less all suins alréndy patl ‘hcrélur. divided ‘i) the wumber ofJnontha: o elapse hefore ane month prior to the date when
such premtums. taxes, aivd assessments wi ite aned payable, seh sumeto hoshekl-by h{:mnn ce to pay sald promiums, taxes and
?m_, amount of m\ylmimlu'-hulnnll)!. made by the Mortgagee for taxes, assessments, or

_speclal gesessments.- Should thesy paysivents excedd ¢
insuringe premiuims, the excess may be credited by the ‘wminx’m [ mw’\innl payments to be made by the Mortgagor; if, however.
said sunis shall be insufficient to make said paynfents whey the same shall hecome due and payable, the Mortgagor shall pay to the

ortgagee any -amounts necessary to make up the deficimey. The Mortgaror further agreos thit at the end of ten years from the date

“héyeol, Mbrtgagee may, at Its option, nj ?ly_\l‘or cnowil ‘of mortgage gunranty or slidlar msurange (if a pplicable) covering the halance
then temaliting dug .on the morluago‘(nz ht, .and | the ortangor mm\'.- at fts aptjon, pay the .lhul[ﬂ'prmu{um requiged for the remainin
years of the term. of the Mortgagee may pay such Prcmmm aiich adit the anma to the morteage debt. in which ovent the Mortsagor shnﬁ

“répayto Mortgagee such. premiwiy. payiveat, with: nterciat, at-tho rate specifind tn skl promissory note, in equal monthly installments

over the remaining payment pegiiod |
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